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I. Title Insurance

A. What is title insurance?

1.
Contract of Indemnity

2.
Snapshot of title interests and encumbrances

3.
Affirmative assurances-Owner’s Policy



Title or interests of parties other than insured



Defects, liens or encumbrances



Unmarketability of the title



Lack of access to the insured land

B. The Title Commitment and Title Clearance

1. Requirements for obtaining a policy

2. Schedule B exceptions

II. Underwriting title insurance on tax reverted properties

A. The main issue: Due Process and Notice

B. Identifying and locating parties with a significant interest in property

C. Significant Court Decisions: 

Dow v State of Michigan

 

Smith v Cliffs on the Bay Condominium 

D. Title commitments for tax reverted property

1. What to expect

2. Get the facts

3. Factors considered by title companies 

4. Proofs of notice

5. Evidence of ownership-occupation and payment of taxes

6. Clearing title and satisfying the title company

7. Quiet title actions

E. Title claims on tax reverted property

1. Loss of title

2. 
Cost of defending title claims

